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INDIAN ECONOMIC POLICY-II 

 
 
Note: (i)    Nine Question will be set in all and students will be required to attempt 5 
                   questions. 
           (ii)  Question No. 1 will be compulsory and will consist of 8 short answer 
                   type questions of 2 marks spread over the entire syllabus (2*8=16            
                   marks).                                        
          (iii) For the remaining four questions, students will attempt 1 out of 2 
                  questions  from each of the four units (16 marks each). 
 
PREAMBLE 
The objective of this Paper at the postgraduate level would be to sharpen the analytical 
faculty of the student, by highlighting an integrated approach to the functioning aspects 
of the Indian economy, keeping in view the scope for alternative approaches. Such an 
analysis is essential because the Indian economy is a unique amalgam of alternative 
competing and often conflicting theories and a proper understanding of its working is 
imperative if the student is to comprehend the ramifications that underlie most of the 
observed phenomena in the Indian economic set-up. The emphasis of the paper is on 
overall social, political and economic environment influencing policy decisions. To 
develop all these themes, the course is divided into specific modules. 
 

Unit-I 
Five year Plans with emphasis on latest plan. Infrastructural development- issues and 
policies in its financing.  

Unit -II 
Industrial policy; Public Sector enterprises and their performance;  Privatization and dis- 
investment debate; Micro and  Small-scale Industries ; Labour sector reforms. 
 

Unit -III 
Analysis of price behaviour in India; Review of monetary policy of the Reserve Bank of 
India (RBI) with emphasis on latest developments; Banking Sector reforms in India. 
 

Unit IV 
Globalization of Indian economy; WTO and its impact on the different sectors of the 
economy; Rationale of and issues in good governance. 
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