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INDIAN ECONOMICS POLICY-1 
 
 
Note: (i)    Nine Question will be set in all and students will be required to attempt 5 
                   questions. 
           (ii)  Question No. 1 will be compulsory and will consist of 8 short answer 
                   type questions of 2 marks spread over the entire syllabus (2*8=16            
                   marks).                                        
          (iii) For the remaining four questions, students will attempt 1 out of 2 
                  questions  from each of the four units (16 marks each). 
 
PREAMBLE 
The objective of this Paper at the postgraduate level would be to sharpen the analytical 
faculty of the student, by highlighting an integrated approach to the functioning aspects 
of the Indian economy, keeping in view the scope for alternative approaches. Such an 
analysis is essential because the Indian economy is a unique amalgam of alternative 
competing and often conflicting theories and a proper understanding of its working is 
imperative if the student is to comprehend the ramifications that underlie most of the 
observed phenomena in the Indian economic set-up. The emphasis of the paper is on 
overall social, political and economic environment influencing policy decisions. To 
develop all these themes, the course is divided into specific modules. 
 

Unit-I 
Major features of Indian Economy in present times. Role of State and Market in 
economic development. Broad demographic features of Indian population; Rural-urban 
migration; Urbanization ; Poverty and Inequality. 
 

Unit-II 
Institutional Structure – land reforms in India; Technological change in agriculture; 
pricing of agricultural inputs and output;  Issues in food security;  Policies for sustainable 
agriculture. 

Unit-III 
Fiscal federalism – Centre-state financial relations; Finances of Central Government; 
Finances of State Governments; Parallel economy; Problems relating to fiscal policy. 
 

Unit-IV 
Structure and direction of foreign trade; Balance of payments; Issues in export-import 
policy; Exchange rate policy and FEMA; Foreign capital and MNCs in India. 
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