
 

Session 2023-2024 

Part-A Introduction 

Subject  Commerce 

Semester III 

Name of the Course  Banking and Insurance 

Course Code B23-COM-303 

Course Type: (CC/MCC/MDC/ 

CCM/ DSEC/VOC/DSE/PC/AEC/ 

VAC 

CC-9 

Level of the course (As per 

Annexure-I); 

200-299 

Pre-requisite for the course (if any)  NIL 

Course Learning Outcomes (CLO) After completing this course, the learner will be able to: 

1.  know the basics of banking. 

2.  understand the Indian banking system. 

3.  understand the principles & regulation of insurance. 

4. learn about various types of insurance and claims 

settlement procedure. 
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Credits 
Theory Tutorial Total 

03 01 04 

Internal Assessment Marks 30 - 30 

End Term Exam Marks 70 - 70 

Exam Time 3 Hrs.  3 Hrs. 

Part-B Contents of the Course 

Instructions for Paper Setters 

1. The examiner will set 9 questions in all covering the course learning outcomes (CLOs). 

Question No. 1 will be compulsory and comprises of seven parts of 2 marks each. Question 

Nos. 2 to 9 will carry 14 marks each, having two questions from each unit.  

2. Students are required to attempt 5 questions in all, selecting one question from each unit 

and the compulsory question. 

Unit Topics Contact Hours 

I Banking: Concept, features, functions, importance and principles of 

banking; Evolution of banking in India; Classifications of banks; 

Credit creation, Banking Regulation Act 1949:  Major provisions. 

15 

II Indian Banking System: Features, nationalization of commercial 

banks and its effects; Reserve Bank of India – Functions, control of 

credit by RBI, power of RBI; Recent trends in Indian banking system. 

15 

III Insurance: Concept, need and principles of insurance; Insurance and 15 



economic development; Life and general insurance: principles, 

present status & growth of life and general insurance in India, claims 

settlement procedure; Regulatory Framework of Insurance. 

IV Fire insurance: Concept, principles; Fire insurance policy, claims 

settlement procedure; Marine insurance: Marine insurance policy and 

claims settlement procedures; Accident and motor insurance: Policy 

and claims settlement procedures. 

15 

V*   

Suggested Evaluation Methods 

Internal Assessment: 

 Theory 

Class Participation 

Seminar/Presentation/Assignment/Quiz/Class Test etc. 

Mid Term Exam 

 End Term Exam 

Part-C Learning Resources 

Recommended Books/E-Resources/LMS: 

 Gopinath M.N: Banking Principles and Operations; Snow White Publisher, Mumbai. 

 Insurance & Risk Management – Dr. P.K. Gupta, Himalaya Publishing House, Delhi. 

 Mishra, M.N. Principles and Practices of Insurance. Sultan Chand and Sons. 

 Mohapatra and Acharya., 2018. Banking and Insurance. Pearson Publications. 

 Nalini Prava Tripathy and Prabir Pal: Insurance Theory and Practice, Prentice Hall India. 

 Principles and Practices of Banking (CA-IIBF), Macmillan, New Delhi. 

 Suneja, H.R. Practical and Law of Banking. Himalaya Publishing House. 

* Applicable for courses having practical component.  


