
BC-403  

BUSINESS LAWS-II 

 

External Marks: 80 

Internal Marks: 20  

Time : 3 Hours 

 

Note: Paper setter will set nine questions in all. Question No. 1 comprising of five short 

types questions carrying four (4) marks each is compulsory. It covers the entire syllabus. 

Answer to each question should not be more than one page. Candidate is required to 

attempt four questions from the remaining eight questions carrying 15 marks each. 

 

Negotiable Act 1881: scope, features and types; Negotiation; Crossing; Dishonor and discharge 

of negotiable instruments. 

 

Indian Partnership Act, 1932: nature of firm, duties and rights of partners, relations of partners to 

third parties, liabilities of firm and partner, minor, reconstitution of partnership firm, dissolution of 

a firm and consequences, settlement of accounts, registration of firms, effect of non-registration. 

 

Limited Liability Partnership Act, 2008: meaning, characteristics of Limited Liability Partnership 

(LLP); Incorporation of LLP; partners and the liability of LLP and partners; accounts, audit and 

taxation of LLPs, conversation to LLP from firm/private company/unlisted public company; winding 

up and dissolution of LLP. 

 

Information Technology Act 2000: purpose, digital signature, electronic governance; attribution, 

acknowledgement and dispatch of electronic records, certifying digital signature, penalties and 

other provisions. 

 

RTI Act, 2005: important provisions 
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